Daily Markets Overview 

25 June 2020 


TASI Intraday 



| Source: Reuters 


Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,213 

-0.7 

-1.9 

-14.0 

19.6 

Saudi (NOMUC) 

8,037 

2.5 

-7.2 

11.9 

33.5 

Energy 

4,984 

-0.5 

-0.8 

-8.4 

21.7 

Materials 

4,527 

-1.1 

-2.5 

-12.4 

NA 

Capital Goods 

3,765 

-0.2 

-1.9 

-13.1 

27.7 

Com. & Prof. Svc 

3,738 

-0.9 

-0.5 

-21.7 

14.6 

Transportation 

3,669 

1.0 

0.5 

-16.5 

22.5 

Cons. Durables & Apparel 

3,315 

-0.1 

2.5 

-5.4 

NA 

Consumer Services 

3,391 

0.2 

0.6 

-14.3 

8.6 

Media 

7,996 

2.9 

6.6 

-15.0 

24.8 

Retailing 

6,669 

0.9 

0.7 

-13.4 

NA 

Food & Staples Retailing 

9,148 

0.5 

-1.7 

38.3 

NA 

Food & Beverages 

5,259 

0.0 

-1.1 

20.8 

43.8 

Health Care Equipment 

3,914 

0.2 

-0.7 

4.9 

26.6 

Pharma, Biotech & Life Science 

3,806 

0.0 

-4.9 

5.9 

NA 

Banks 

6,295 

-1.1 

-2.8 

-22.3 

12.2 

Diversified Financials 

3,096 

-0.7 

-1.2 

-6.3 

NA 

Insurance 

4,515 

-0.5 

-0.1 

0.0 

46.2 

Telecommunication 

6,435 

0.1 

-1.3 

-0.6 

22.6 

Utilities 

3,518 

-0.9 

-1.0 

-20.1 

NA 

REITs 

3,616 

-0.2 

0.2 

-13.9 

19.9 

Real Estate 

2,392 

-1.4 

-3.2 

-23.6 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Saudi Cable Co. 

13.58 

5.1% 

102 

AlJazira Mawten REIT Fund 

11.56 

5.1% 

19 

Saudi Industrial Export Co. 

55.40 

4.5% 

121 

Alkhaleej Training and Education 
Co. 

13.66 

4.1% 

20 

Saudi Fisheries Co. 

23.18 

3.5% 

20 


| Source: Tadawul 


Latest Earnings 


Company 

Date 

Period 

QNI 

(SAR 

mn) 

Y/Y Q EPS 
% (SAR) ' 

vs. 

Conse 

nsus 

GACO 

22-Jun 

1Q20 

0.7 

-92% 0.02 

NA 

Raydan Cuisines and 
Restaurants 

22-Jun 

1Q20 

-6.7 

NM -0.30 

NA 

Chemanol 

22-Jun 

1Q20 

-28.6 

NM -0.24 

NA 

Kingdom 

22-Jun 

1Q20 

-50.1 

-129% -0.01 

NA 

Jabal Omar 

22-Jun 

1Q20 

-217.3 

NM -0.23 

NA 


Source: Tadawul 


(1) Prices as of last trade. Updated as of June 24, 2020 

(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 

• TASI closed 0.7% lower to 7,213 while NOMUC gained 2.5% to 
8,037 on Wednesday. TASI traded value totaled SAR 4.8bn and 
averaged SAR 19.3bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 21.9% of the daily traded 
value. 

• MSCI Emerging Markets closed 0.4% lower on Wednesday, 
trading at P/E (TTM) of 16.6x vs. 19.6x for TASI. 

• Banks and Materials declined 1.1%. Telecom closed 0.1% higher. 
Media (up 2.9%) was the best performing sector. Among stocks, 
Saudi Cable Co. (2110/SCACO AB), AlJazira Mawten REIT Fund 
(4331/ALJAZIRA AB), and Saudi Industrial Export Co. 
(4140/SI ECO AB), led the gainers. 

• The IMF cut its forecast for global real GDP growth in 2020 to 
-4.9%, while it expects growth to accelerate to 5.4% in 2021. 
Saudi Arabia's 2020 real GDP forecast was cut to -6.8% (versus 
-2.3% previously), whilst 2021 growth is expected to rise to 3.1%. 
(IMF) 

• According to the SAMA, point-of-sale transactions edged down 
0.5% to SAR 7.26bn (USD 1.94bn) in the week ending June 20, 
2020, from SAR 7.30bn (USD 1.95bn) in the previous week. Data 
showed that a total of 46.7 million transactions were processed 
in the week ending June 20. (Source: Argoam) 

• According to the General Authority for Statistics (GASTAT), KSA's 
inflation accelerated to 1.1% in May 2020. (Source: Argaam) 

• The Saudi Cabinet approved amendments to the income tax law, 
with respect to taxpayers. As amended, the persons subject to 
taxation include a resident capital company with respect to 
shares owned directly or indirectly by non-Saudi persons, and 
shares owned directly or indirectly by persons operating in oil 
and hydrocarbon production. (Source: Argaam) 

• Aldrees Petroleum & Transport Services Co. (4200/ALDREES AB) 
received the renewal of the qualification certificate required for 
the management, operation and maintenance of fuel stations 
and service centers on highways and regional roads for 3 years 
ending on August 2, 2023. (Source: Argaam) 

• Advanced Petrochemical Co. (2330/APPC AB) BoD 
recommended a cash dividend of SAR 0.65 per share for 2Q20, 
implying a full-year yield of 4.8%. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Al-Jouf Agriculture Development 

Co. 

30.45 

-5.3% 

38 

National Agriculture 

Development Co. 

28.85 

-5.3% 

114 

Saudi Paper Manufacturing Co. 

29.85 

-3.9% 

30 

Jadwa REIT Al Haramain Fund 

6.17 

-3.6% 

13 

Tourism Enterprise Co. 

21.26 

-3.5% 

9 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change 

Value (SAR mn) 

Dar Alarkan Real Estate 

Development Co. 

6.99 

-1.1% 

293 

Al Rajhi Bank 

57.50 

-1.9% 

284 

Arab Sea Information System Co. 

35.05 

1.2% 

185 

Seera Group Holding 

15.88 

-0.8% 

143 

Saudi Basic Industries Corp. 

87.80 

-1.4% 

134 


Source: Tadawul 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,099 

-1.0 

1.0 

-24.1 

6.3 

Abu Dhabi (ADX) 

4,330 

0.2 

-0.4 

-14.7 

13.4 

Kuwait (KSE) 

4,928 

0.3 

0.7 

-11.8 

25.8 

Qatar (QE) 

9,226 

-0.4 

-1.0 

-11.5 

14.5 

Oman (MSM) 

3,525 

0.0 

0.3 

-11.5 

9.8 

Bahrain (BSE) 

1,281 

0.0 

0.5 

-20.5 

9.3 

DJMENA Index 

508 

-0.2 

-0.4 

-16.0 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,050 

-2.6 

-1.5 

-5.6 

21.4 

US (NASDAQ 100) 

9,909 

-2.2 

-0.4 

10.4 

40.7 

UK (FTSE 100) 

6,124 

-3.1 

-2.7 

-18.8 

22.1 

Germany (DAX) 

12,094 

-3.4 

-1.9 

-8.7 

22.8 

France (CAC 40) 

4,871 

-2.9 

-2.2 

-18.5 

19.5 

Russia (MICEX) 

2,792 

0.0 

1.2 

-8.3 

NA 

Japan (Nikkei) 

22,534 

-0.1 

0.2 

-4.7 

26.5 

Hong Kong (HSI) 

24,782 

-0.5 

0.6 

-12.1 

10.6 

South Korea (KOSPI) 

2,131 

0.0 

-0.5 

-3.0 

25.4 

China (SHCOMP) 

2,980 

0.3 

0.4 

-2.3 

15.2 

India (NIFTY) 

10,305 

-1.6 

0.6 

-15.3 

22.6 

Brazil (IBOV) 

94,377 

-1.7 

-2.3 

-18.4 

35.6 

Turkey (BIST 100) 

1,14,449 

-0.8 

0.7 

0.0 

9.1 

Egypt (EGX30) 

11,040 

2.6 

1.7 

-20.9 

10.7 

MSCI Emerging Markets 

1,011 

-0.4 

0.9 

-9.3 

16.6 

MSCI World 

2,180 

-2.5 

-1.3 

-7.6 

21.1 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

40.3 

-5.4 

-4.5 

-38.9 

-38.0 

Natural Gas ($/mmbtu) 

1.6 

-2.4 

-4.4 

-27.0 

-36.0 

Gold ($/oz) 

1,761 

-0.4 

1.0 

16.1 

23.7 

Silver ($/oz) 

17.5 

-2.5 

-0.7 

-2.0 

13.9 

Platinum ($/oz) 

805 

-3.1 

-1.3 

-16.8 

-0.7 

Copper ($/t) 

5,857 

-0.6 

0.1 

-4.8 

-2.8 

Zinc ($/t) 

2,031 

-0.2 

-2.5 

-10.9 

-23.7 

Lead ($/mt) 

1,743 

-0.1 

-2.0 

-9.4 

-8.4 

Wheat ($/bu) 

486 

-1.1 

0.1 

-13.1 

-13.7 

Corn ($/bu) 

327 

-0.6 

-3.0 

-15.7 

-23.0 

Sugar ($/lb) 

11.8 

-0.7 

-2.8 

-11.8 

-14.1 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.30 

0.00 

-1.61 

0.00 

Saudi Arabia 

1.00 

0.00 

-1.23 

0.70 

UAE 

0.71 

0.08 

-1.50 

0.41 

Kuwait 

1.69 

0.00 

-1.06 

1.39 

Qatar 

1.10 

-0.14 

-1.15 

0.80 

Bahrain 

2.25 

0.00 

-0.42 

1.95 


Source: Reuters 


NOTES: 

(1) Prices updated as of June 24, 2020(2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Wednesday. S&P 500 and 
NASDAQ declined 2.6% and 2.2%, respectively. Dow Jones 
Industrial closed 2.7% lower. In Europe, UK decreased 3.1%. 
Germany and France closed 3.4% and 2.9%, lower, respectively. 

• Asian markets are trading mostly lower on Thursday. China is up 
0.3%. Japan and South Korea are down 1.1% and 2.0%, 
respectively. Hong Kong and India are trading 0.5% and 0.3% 
lower, respectively, in the morning session. 

• GCC markets ended mixed on Wednesday. Dubai decreased 
1.0%, while Abu Dhabi increased 0.2%. Kuwait gained 0.3%, 
while Qatar declined 0.4%. Oman and Bahrain closed flat. 

• According to the US EIA Petroleum status report, crude oil 
inventories were up 1.4mn barrels (prior: 1.2mn barrels) for the 
week ended June 19. (Source: Trading Economics) 

• Moody's downgraded Oman's sovereign rating to Ba3 and 
changed its outlook to negative. The rating was cut for a second 
time this year by Moody's as a lower crude price environment 
will likely slash the Gulf nation's oil revenue. (Source: Decypha) 

• According to the Federal Competitiveness and Statistics 
Authority, the value of the UAE's trade in aircraft and spaceships 
amounted to AED 28.2bn (SAR 28.8bn) in 2019, reflecting its 
leading position in these sectors in the region. (Source: Trade 
Arabia) 

• The Kuwaiti Capital Market Authority announced that the MSCI 
index will reclassify the MSCI Kuwait Indices from frontier 
markets to emerging markets in November 2020. CMA added 
that the move will coincide with the November Semi-annual 
Index Review (SAIR). (Source: Decypha) 

• According to reports, Oman has issued orders to roll out 
interest-free emergency loans to assist entrepreneurs in certain 
sectors, aimed at helping businesses and startups navigate the 
setbacks they have faced due to the coronavirus. (Source: Trade 
Arabia) 

• Sharjah Investment and Development Authority (Shurooq) has 
launched Sharjah Designscape, a virtual architectural talks series 
that will discuss the current architecture landscape within the 
Emirate and explore the future outlook and transformation of 
this field in terms of ideas, concepts and designs, within the 
Emirate and around the world. (Source: Trade Arabia) 

• Dubai's Jebel Ali Free Zone (Jafza) revealed that it has 
introduced a range of incentives to support its customers and 
new companies to resume their activities with renewed 
confidence in the post-Covid-19 environment. Jafza now offers 
on-demand warehouses on short-term lease with multi¬ 
functional storage options, competitive rates, and no VAT or 
customs duties. (Source: Trade Arabia) 

Coming Up 

• US jobless claims for the week ended June 20 (prior: 1.5mn) will 
be announced today. (Source: Trading Economics) 

• Japan Industrial Production for May 2020 (prior:-9.8% M/M, - 
15% Y/Y) will be announced on June 30. (Source: Trading 
Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended June 26 (prior: 1.4mn barrels) will 
be announced on July 1. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


r 




Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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